MINUTES OF REGULAR MEETING
OF THE BOARD OF COMMISSIONERS OF THE
HOUSING AUTHORITY OF SAVANNAH

April 8, 2026

The Board of Commissioners of the Housing Authority of Savannah met in regular session
at the office of the Housing Authority of Savannah, 1407 Wheaton Street — Building B
beginning at approximately 12:15 p.m. on Wednesday, March 4, 2026. Chairwoman Dr. M.

Ann Levett called the meeting to order and upon roll call those present and absent were
as follows:

Present: Dr. M. Ann Levett, Chairwoman
Happi Peavey-Guzman
Michael Holland
Dr. Kenneth Zapp

Absent: Edward Gresham, Vice Chairman

Also present were Executive Director Evette Hester, Director of Finance Robert Faircloth,
Director of Human Resources Shannell Hardwick, Director of Resident Services Kristin
Hopkins-Graham, Interim Director of Property Management Selena Kelly, Director of Real
Estate Development and Preservation Dr. Jesseca Lightbourne, Interim Director of Assisted
Housing Programs Renay Malone, Management Analyst Tammy Brawner, Resident Advisor
Deborah Bulloch, and Resident Advisor Sophia Perry. Attorney Dana Braun of Ellis, Painter,
Ratterree, & Adams LLP and one community member were also in attendance.
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APPROVAL OF CONSENT AGENDA

The Consent Agenda included the minutes of the minutes of the March 4, 2026
Rescheduled Regular Meeting; Resident Services Report; Property Management Report;
Assisted Housing Programs Report; Real Estate Development Report; and Financial Report.
Commissioner Zapp made a motion to approve the consent agenda. Commissioner Holland
seconded the motion, and it passed unanimously.

EXECUTIVE DIRECTOR’S REPORT
Executive Director Evette Hester provided a report to the Commissioners.

ADOPTION OF RESOLUTION FOR GATEWAY GARDENS DEVELOPMENT
AGREEMENT AND LOW INCOME HOUSING TAX CREDIT APPLICATION

Director of Real Estate Development and Preservation Jesseca Lightbourne reminded the
Commissioners that in June 2025, the Housing Authority of Savannah received from Paces
Preservation Partners, LLC a proposal for the development of affordable housing units for
seniors on vacant parcels of the former Edgar Blackshear Homes; a development to be
known as Gateway Gardens. On December 10, 2024, the HAS Board of Commissioners
executed a Resolution authorizing HAS to negotiate terms of a Development Agreement
with Paces, and to initiate the Restore-Rebuild transaction with HUD to develop the
proposed Gateway Gardens.

Dr. Lightbourne shared that Paces is currently preparing the submission of a Low Income
Housing Tax Credit (LIHTC) application for the proposed development. She provided an
overview of the terms of the Development Agreement, Option to Ground Lease and the
components of the LIHTC application to the move project forward.

A discussion followed. Commissioner Peavey-Guzman made a motion, seconded by
Commissioner Holland, to adopt Board Resolution No. 04-25-01. The resolution, which was
unanimously adopted, immediately follows these minutes.

ADOPTION OF RESOLUTION SUPPORTING RE-SYNDICATION SUSTAINABLE
FELLWOOD I

Dr. Lightbourne continued by stating the nature of the Housing Authority of Savannah’s
connection with Sustainable Fellwood I, as the ground lease holder and administrator of
project-based voucher units at the property. Sustainable Fellwood | was partially financed
by the Low Income Housing Tax Credits, which have now reached the end of their initial
compliance period. Ms. Nutini spoke about the Housing Authority of Savannah’s
commitment to the owner’s resyndication of the property and the pending LIHTC
application. The Commissioners expressed their support. Commissioner Holland moved to
adopt Board Resolution No. 05-25-02, which follows the minutes. Commissioner Gresham
seconded the motion and it passed unanimously.
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There being no further business, the Chairwoman adjourned the meeting at 1:10 p.m.
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Approval Date: May 13, 2026
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RESOLUTION NO. 04-26-01

RESOLUTION OF THE HOUSING AUTHORITY OF SAVANNAH BOARD OF
COMMISSIONERS AUTHORIZING DEVELOPMENT AGREEMENT WITH PACES
PRESERVATION AND SUBMISSION OF LOW INCOME HOUSING TAX CREDIT

APPLICATION FOR GATEWAY GARDENS

WHEREAS, in connection with the next phase in the East Savannah Gateway
revitalization initiative, the Housing Authority of Savannah (“HAS”) along with a recently
selected development partner, Paces Preservation Partners, LLC or its designated affiliate
(“Paces”), desires to develop Gateway Gardens (the “Project”);

WHEREAS, on December 10, 2024, the Board of Commissioners of HAS authorized its
Executive Director and/or one of her designees to negotiate terms of a Development
Agreement with Paces in furtherance of a plan to develop housing units on vacant sites
owned by HAS;

WHEREAS, HAS and Paces desire to enter into a Development Agreement outlining
roles and responsibilities of both partners (the “Development Agreement”), for which
general business terms are attached;

WHEREAS, a HAS affiliate and a Paces affiliate have been formed to compose the
General Partner of the Project’s owner, Savannah Gateway Gardens, LP (the “Partnership”);

WHEREAS, HAS and the Partnership desire to enter into an option to ground lease (the
“Option to Ground Lease”) to evidence the Partnership’s site control of the Land;

WHEREAS, HAS has applied to the U.S. Department of Housing and Urban
Development (“HUD”) for a Notice of Anticipated RAD Rents pursuant to the HUD Restore
Rebuild program and HAS intends to provide the Partnership a commitment to provide
public housing subsidy for twenty (20) units in the Project which will be converted to Section
8 Project Based Voucher Assistance under the HUD Rental Assistance Demonstration
program, all in accordance with and subject to applicable HUD requirements (the “Subsidy
Commitment”);

WHEREAS, the Partnership or its representatives have prepared a low-income
housing tax credit application (the “LIHTC Application”) for submission to the Georgia
Department of Community Affairs;

NOW, THEREFORE, in connection with the development, construction and equipping
of the Project, the Board of Commissioners hereby adopt the following resolutions:

BE IT RESOLVED, that the Executive Director of HAS and/or her designee is hereby
authorized to review, approve and execute the Development Agreement, Option to Ground
Lease and Subsidy Commitment and all certificates, affidavits, agreements, documents and
other writings in connection therewith as the Executive Director shall deem to be necessary
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or desirable in the consummation of the transactions herein contemplated (collectively the
"Agreements");

BE IT FURTHER RESOLVED, that all acts, transactions, or agreements undertaken
prior hereto by the Executive Director of HAS or her designee, in connection with the
foregoing matters are hereby ratified and confirmed as the valid actions of HAS, effective as
of the date such actions were taken; and

BE IT FURTHER RESOLVED, that the Executive Director is hereby authorized and
directed for and on behalf of, and as the act and deed of HAS, to take such further action in
the consummation of the transactions herein contemplated and to do any and all other acts
and things necessary or proper in furtherance thereof, as the Executive Director shall deem
to be necessary or desirable, and all acts heretofore taken by the designee of the Executive
Director to such end are hereby expressly ratified and confirmed as the acts and deeds of
HAS.

This resolution shall be in full force and effect from and upon its adoption.

[Remainder of page intentionally left blank for signature]
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PASSED this 8TH day of April, 2026.

HOUSING AUTHORITY OF SAVANNAH

By: l/i/ - MM\/%/(ZZ—

Dr. M Ann Lev&t,“(‘.hairwoman

Attest:

Ll

Evette Hester, Secretary
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RESOLUTION NO. 04-26-02

RESOLUTION OF THE HOUSING AUTHORITY OF SAVANNAH BOARD OF
COMMISSIONERS AUTHORIZING THE REASSIGNING OF GROUND LEASE, HAP
CONTRACTS, AND NEW FINANCING IN SUPPORT OF THE REHABILITATION OF
SUSTAINABLE FELLWOOD

WHEREAS, Sustainable Fellwood I (the “Project”) is a 110-unit apartment complex
located in the West Savannah Neighborhood, west of the I-16 flyover, east of Lathrop Avenue,
north of Louisville Road and South of W Bay Street and currently owned by Sustainable
Fellwood Phase |, L.P;

WHEREAS, the initial construction of Sustainable Fellwood I was partially financed
by the Low Income Housing Tax Credits (“LIHTC”) program and has reached the end of the
program’s initial compliance period;

WHEREAS, the Project had also been financed with a loan from the Housing Authority
of Savannah (“HAS”) in the original principal amount of $3,100,000 (the “HAS Loan”);

WHEREAS, HAS owns fee simple interest in the site containing the Project (the
“Land”), which is currently ground leased to Sustainable Fellwood Phase I, L.P. pursuant to
an Amended and Restated Ground Lease Agreement (“Ground Lease”), and is the contract
administrator of two (2) Housing Assistance Payments (“HAP”) contracts for a total of forty-
six (46) Project-Based Voucher (“PBV”) units existing at the Project, of which forty (40) were
converted under the HUD Rental Assistance Demonstration (“RAD”) program in 2018;

WHEREAS, it is the desire of Woda Cooper Companies, Inc. or its designated affiliate
(the Developer”) to apply for a new allocation of LIHTC and form a new owner entity to be
called Sustainable Fellwood I Limited Partnership or another similarly named entity (the
“Partnership”);

WHEREAS, the Developer has prepared a low-income housing tax credit application
(the “LIHTC Application”) for submission to the Georgia Department of Community Affairs
to finance the rehabilitation of the Project;

WHEREAS, HAS desires to enter into a commitment to approve assignment of the
Ground Lease to the Partnership, and a commitment to execute an extension of the Ground
Lease (the “Commitment for Ground Lease”) evidencing site control of the Land by the
Partnership, as well as entering into a commitment to approve assignment of the HAP
contracts (the “HAP Assignment Commitment”)to the Partnership, all in accordance with
applicable HUD requirements including National Environmental Protection Act
requirements;

WHEREAS, contingent upon payment to HAS of the outstanding principal balance and

accrued interest on the HAS Loan, which as of March 31, 2026, totaled $3,089,393 HAS desires
to extend new financing for rehabilitation of the Project to the Partnership in an amount not to
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exceed $2,700,000 (the “New HAS Loan Commitment” and collectively with the Commitment
for Ground Lease and HAP Assignment Commitment, the “HAS Commitments”);

NOW, THEREFORE, in connection with the development, construction and equipping
of the Project, the Board of Commissioners hereby adopt the following resolutions:

BE IT RESOLVED, that the LIHTC Application is approved by HAS to the extent
required, and the HAS Commitments are hereby authorized and approved;

BE IT FURTHER RESOLVED, that the Executive Director of HAS and/or her designee
is hereby authorized to review, approve and execute all certificates, affidavits, agreements,
documents and other writings (collectively the "Agreements") the Executive Director shall
deem to be necessary or desirable in the consummation of the transactions and HAS
Commitments herein contemplated;

BE IT FURTHER RESOLVED, that all acts, transactions, or agreements undertaken
prior hereto by the Executive Director of HAS or her designee, in connection with the
foregoing matters are hereby ratified and confirmed as the valid actions of HAS, effective as
of the date such actions were taken; and

BE IT FURTHER RESOLVED, that the Executive Director is hereby authorized and
directed for and on behalf of, and as the act and deed of HAS, to take such further action in
the consummation of the transactions herein contemplated and to do any and all other acts
and things necessary or proper in furtherance thereof, as the Executive Director shall deem
to be necessary or desirable, and all acts heretofore taken by the designee of the Executive
Director to such end are hereby expressly ratified and confirmed as the acts and deeds of
HAS.

This resolution shall be in full force and effect from and upon its adoption.

[Remainder of page intentionally left blank for signature]
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PASSED this 8TH day of April, 2026.

HOUSING AUTHORITY OF SAVANNAH

By: I/M Udﬂ/; /}Zﬂf

Ann Levett Chairwoman

Attest:

L rectc i

Evette Hester, Secretary
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